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CORY

August 31, 1956

Dear Mr. Minister:

The newly appointed Japanese embassador to the Philippines,
Koiichiro Asakei, aged 50, 18 a career diplomat having beenin
the foreign service for 27 yoars. In 1929, whon Asakai entered
the diplomatic service, he was sent to IEngland as overseas
student of the Ministry of Foreign Affairs, He beceme attachb
of the Japanese Embassy in London, -vice consul and third seore-
tary of ths Japanese Embassy in Manking, He had been in the
econonic section of the Bast Asian Section until 1951 when he
roturned to London as chief of the Japanese government's Over-
seas Agancy. Back in Tokyo in 1954, he served as acting direc-
tor of the Economic Affairs Bursau with the rank of minister.
He was the chief delegate of Japan to the Trade and Industry
Committee, ECAFE meeting held in Bangalore, India in 1956.

The Japanese government will begin actual war reparations
payment from late September in the amount of §25 million or
9 billion yen. 5.2 billion yen worth of capital goods and 3.8
billion yen in salvage and processing service will be all cre-
dited to the Philippine government. President Hagspysay is
expected to appoint a three-man reparations committee charged
with the requisition of certain cepital goods to bolster the
rural economy of the Philippines. Among the firet year orders
include pipes, pumps, artesian well and construction materials.

Manila has been designated as one of the international trade
centers which will be established by the Nationalist China i¢
gain sizeable markets for Chinese produocts with the support of
overseas Chinsse loyal to Taiwan. The trade centers will under-
tekes 1) survey of domestic and overseas market, 2) survey of
trade and foreign exchange control measures in other countries,
3; credit investigation, 4) sponsorship of trade fair and exhibition,
5) publication of trade journals, and 6) other related trade acti-
vities,

The Jep foreign trade sssoociation will equip a 8000 ton ship
as a floating fair calling on principal ports in Southeast Asia
to display machinery and other light hardwares to the public in
order to create interest in the Jap foreign trade from the coun-
tries to be visited.
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The Cabinet approved a measure to barter 10,000 tons
of fancy Philippine rice on a toneto=ton basis with cheaper
imported rice from abroad, and the difference in price will
be used for the purchase of essential farm goods needed by
the farmers to develop their farms. Hongkong, having no ex-
change control, will import the Philippine rice with cheaper
rice vhich will be brought in to lower the current market price.

¥With the shortage of onion and garlic by October and November,
politics wvill have to be played by the National Karketing Corpo-
rations The NAMARCO buys the US onions at $£3.50 per dag while
the Australian brovn onions from Japan is quoted at P1.85 per
bage The importers complain that the NAMARCO denies them the
right to bid to i=mport the Australian brown onions from Japan.
According to the NAHARCO, the reason for its refusal to import
from Japan is that because American onions are bstter than the
Japanese onions. The National Marketing Corporation is the
government agency engaged in procuring essential commodities and
other imports to channel out to the retailers to curd the infla-
tionary tendency.

According to the statistics of forelgn trade of the Philip-
pines for the year 1955, the Philippines' exports to Korea
amounted to $5,118,093 and importa from Korea smounted to $1,120,
During the six months from Jamary to Juns, 1956, the Philippine
exports to Korea smounted to P1,672,747 and none from Eorea. The
oxport of Ssn Miguol beer to Korea is not inocluded in our consulsr
invoice beceuse the shipment is made direct to the U.8. forces.

The Central Bank allocated P240,000 to Korea on berter basia
and some Filipino businsssmen will visit Korea soon to find ous

v}& vwhet Korean products they can bring to the Philippines. I¢ is

advisable for the Korean producers and manmufaoturera to coms out
and see what they can export to other countries instead of looking
for imports to Korea.

Sincerely yours,

/ muu/ym RIH :

Inck Statistios of Philippine Export to Korea (jan.-Juns 1956)

The Honorable Chung whan Cho,

Ministry of Foreign Affairs,
Seoul, Korea.

Copy forthe President



